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AVVISO AGLI AZIONISTI 

____________________________________________ 

 
 

1. Si informano gli azionisti dei comparti di seguito riportati che, con decorrenza 1 gennaio 2022, 

sarà applicata una nuova metodologia di calcolo delle commissioni di performance da versare a 

Fideuram Asset Management (Ireland) dac (la “Società di Gestione”) come remunerazione per 

la gestione dei comparti, in conformità con le linee guida stabilite dall’Autorità europea degli 

strumenti finanziari e dei mercati (ESMA) circa le commissioni di performance di fondi UCITS 

e di alcune tipologie di fondi alternativi AIFs. 

La nuova metodologia avrà le seguenti caratteristiche: 

 

 Comparti Relative Return 

Nuova 

metodologia 

• La commissione di performance è addebitata in caso di differenza positiva tra la 

performance del comparto e quella del benchmark ufficiale;  

• Recupero delle eventuali sotto-performance rispetto al benchmark (nei 5 anni 

precedenti, a partire dal 1 gennaio 2022); 

• La commissione di performance è addebitata anche quando il comparto sovra-

performa il benchmark nonostante abbia una performance assoluta negativa. 

 

Tutti gli altri elementi riguardanti l’indicatore di riferimento, la frequenza di cristalizzazione, il 

periodo di riferimento, la percentuale delle performance fee applicata e la frequenza di calcolo 

sono state riviste e allineate alle linee guida stabilite da ESMA. 

 
Comparti Relative Return 

Interfund Equity Italy Interfund Global Convertibles 

Interfund Equity Japan Interfund Equity USA Advantage 

Interfund Equity Europe Interfund Equity Global Emerging Markets  

Interfund Equity Pacific Ex Japan  

 

I dettagli della nuova metodologia di calcolo saranno descritti nel nuovo Prospetto aggiornato 

(“Prospetto”). Gli azionisti interessati posso contattare la Società di Gestione per maggiori 

informazioni circa la modifica della metodologia. 

 

2. Si informano gli azionisti di Interfund Equity USA Advantage che, con decorrenza 1 gennaio 

2022, il benchmark del comparto -  utilizzato nel processo di costruzione del portafoglio e per il 

calcolo delle commissioni di performance – sarà modificato da “MSCI USA” Price Return in 

USD, converted in EUR” all’indice: “MSCI USA Growth”, Price Return in USD and converted 

in EUR”. 

 



 

 

3. Si informano gli azionisti di Interfund Team Equity USA e Interfund Team Equity Europe che il 

grado di libertà/deviazione ammesso nei confronti dei rispettivi benchmark sarà stato modificato 

da significativo a materiale. La descrizione nel Prospetto sarà modificata come di seguito:  

 
Comparti 

 

Attuale Descrizione   Nuova Descrizione  

- Interfund Team 

Equity USA 

- Interfund Team 

Equity Europe 

“The sub-fund is actively managed and 

the degree of freedom allowed within the 

management of the sub-fund is 

significant. 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

This may impact the extent to which the 

composition of the portfolio and its 

performance deviate from that of the 

benchmark.” 

“The sub-fund is actively managed and the 

degree of freedom allowed within the 

management of the sub-fund is material. 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. It 

is expected that, in normal 

circumstances, a significant part of the 

investments of the sub-fund will be 

components of the benchmark, however 

there is discretion to invest in other 

securities not included in the 

benchmark.” 

 

4. Si informano gli azionisti dei comparti sotto riportati che sarà chiarito, nelle rispettive politiche 

di investimento, che l’obiettivo d’investimento è di sovraperformare il benchmark e che i 

rispettivi benchmark sono utilizzati nel processo di  selezione e di costruzione del portafoglio. 

Inoltre, la descrizione del grado di libertà/deviazione ammesso nei confronti dei rispettivi 

benchmark sarà modificata come di seguito: 

 
Comparti 

 

Attuale Descrizione   Nuova Descrizione  

Interfund Equity 

Pacific Ex Japan 

“The sub-fund is actively managed and 

the degree of freedom allowed within the 

management of the sub-fund is 

significant. 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

This may impact the extent to which the 

composition of the portfolio and its 

performance deviate from that of the 

benchmark.” 

“The sub-fund is actively managed. […] 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

It is expected that, in normal 

circumstances, a considerable part of 

the investments of the sub-fund will be 

components of the benchmark and the 

extent to which the composition of the 

portfolio deviate from that of the 

benchmark in terms of weighting will be 

limited. However, from time to time, 

performance may differ, as risk limits 

allow to deviate from the benchmark 

composition, investing in securities not 

included in the benchmark and using 

alternative weighting of securities to the 

benchmark.” 

- Interfund Bond 

Japan 

- Interfund Equity 

Japan 

- Interfund Euro 

Corporate Bond 

- Interfund Inflation 

Linked 

“The sub-fund is actively managed and 

the degree of freedom allowed within the 

management of the sub-fund is material. 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

This may impact the extent to which the 

composition of the portfolio and its 

performance deviate from that of the 

benchmark.” 

“The sub-fund is actively managed. […] 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

It is expected that, in normal 

circumstances, a considerable part of 

the investments of the sub-fund will be 

components of the benchmark and the 

extent to which the composition of the 

portfolio deviate from that of the 

benchmark in terms of weighting will be 

limited. However, from time to time, 



 

 

performance may differ, as risk limits 

allow to deviate from the benchmark 

composition, investing in securities not 

included in the benchmark and using 

alternative weighting of securities to the 

benchmark. 

- Interfund 

International 

Securities New 

Economy 

- Interfund Euro 

Bond Short Term 

1-3 

- Interfund Euro 

Bond Short Term 

3-5 

“The sub-fund is actively managed and 

the degree of freedom allowed within the 

management of the sub-fund is limited. 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

This may impact the extent to which the 

composition of the portfolio and its 

performance deviate from that of the 

benchmark. 

“The sub-fund is actively managed. […] 

The relative risk and positioning to the 

benchmark is monitored. To provide a 

disciplined management approach, risk 

limits are set to contain investment risk. 

While maintaining an active 

management style, the sub-fund 

composition has a limited deviation 

from the benchmark. However, 

performance may differ depending on 

market conditions. 

[…] 

There is discretion to invest in other 

securities not included in the 

benchmark, and to use alternative 

weighting of securities to the 

benchmark.” 

 

5. Si informano gli azionisti dei comparti di seguito riportati che, con decorrenza 1 gennaio 2022, i 

comparti integreranno caratteristiche ambientali, sociali e di buon governo (“ESG”) come 

elementi vincolanti nella selezione degli strumenti e nel processo decisionale di investimento, 

privilegiando l’investimento in strumenti di emittenti conformi ai principi ESG.  

Di conseguenza i comparti saranno classificati come comparti con strategia ESG in conformità 

con l’articolo 8 del Regolamento (UE) 2019/2088 sull’informativa relativa alla sostenibilità nel 

settore dei servizi finanziari (“SFDR”) 

Pertanto le politiche di investimento dei comparti saranno modificate con:  

- il chiarimento, per i comparti gestiti con riferimento ad un benchmark, che i benchmark 

impiegati non sono indici ESG;  

- le integrazioni come sotto riportate: 

 

Comparti  Nuova descrizione 

 

- INTERFUND 

EQUITY JAPAN 

- INTERFUND 

EQUITY 

EUROPE 

- INTERFUND 

EQUITY 

PACIFIC EX 

JAPAN 

- INTERFUND 

EQUITY 

GLOBAL 

EMERGING 

MARKETS 

 

“[…] 

In the best interest of its clients the Management Company considers of 

crucial importance  the consideration of ESG factors in the investment 

process.   

 

The Management Company’s ESG criteria analysis incorporates elements of 

negative and positive screening alongside general and security specific 

Socially Responsible Investing (“SRI”) / ESG-related analysis and ultimately, 

in alignment with the investment objective and policy of the sub-fund, seek 

to: 

 

- Identify and exclude issuers that operate in specific sectors that the 

Management Company deems to be harmful from an SRI/ESG 

perspective or which do not follow good governance practices. As an 

example, the sub-fund complies  with an exclusions policy, which 

refers to: i) the production, maintenance, sales and storage of 

weapons of mass destruction (WMD); and ii) the extractive activities, 

production and distribution of electricity connected with thermal 

coal, the energy source among fuels which represents  the highest 

contributor in terms of carbon dioxide emissions; therefore, issuers 



 

 

deriving at least 25% of their revenues from these activities are 

excluded. The policy also provides for the exclusion of those issuers 

in breach of the Principles of the UN Global Compact which include 

principles relating to human rights, labour conditions, environmental 

issues and anti-corruption practices.  

 

For further details on the Management Company’s Sustainable and 

Responsible Investment Policy, please refer to:  

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210

614%20-

%20FAMI%20Sustainable%20and%20responsible%20investment%

20Policy_Clean.pdf; 

 

- Identify and invest in issuers that manage social and environmental 

factors with the aim to generate sustainable long-term returns. 

 

To undertake this ESG criteria analysis, the Management Company will use 

data provided by external ESG research providers’ proprietary models (e.g. 

MSCI). 

The Management Company integrates into its internal investment process 

these ESG criteria and assessment, without additional costs for the sub-fund. 

 

[…] 

The sub-fund has been categorized as an ESG Promotion Strategy Sub-fund, 

as promoting, among other characteristics environmental and social 

characteristics, which are a binding component, for the assets selection and 

investment decision-making process, and the companies in which the sub-

fund shall invest in need to follow good gevernance practices, in accordance 

with article 8 of the SFDR.” 

 

- INTERFUND 

EQUITY ITALY 

 

“[…] 

In the best interest of its clients the Investment Manager considers of crucial 

importance  the consideration of ESG factors in the investment process.   

 

The Investment Manager’s ESG criteria analysis incorporates elements of 

negative and positive screening alongside general and security specific 

Socially Responsible Investing (“SRI”) / ESG-related analysis and 

ultimately, in alignment with the investment objective and policy of the sub-

fund, seek to: 

 

- Identify and exclude issuers that operate in specific sectors that the 

Investment Manager deems to be harmful from an SRI/ESG 

perspective or which do not follow good governance practices. As an 

example, the sub-fund complies  with an exclusions policy, which 

refers to: i) the production, maintenance, sales and storage of 

weapons of mass destruction (WMD); and ii) the extractive activities, 

production and distribution of electricity connected with thermal 

coal, the energy source among fuels which represents  the highest 

contributor in terms of carbon dioxide emissions; therefore, issuers 

deriving at least 25% of their revenues from these activities are 

excluded. The policy also provides for the exclusion of those issuers 

in breach of the Principles of the UN Global Compact which include 

principles relating to human rights, labour conditions, 

environmental issues and anti-corruption practices; 

 

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf


 

 

For further details on the Investment Manager’s Sustainable and 

Responsible Investment Policy, please refer 

to:http://www.fideuramispbsgr.it/upload/File/pdf/Policy_FidAM/16.

06.2021_Politica%20investimenti%20ESG-SRI.pdf 

 

- Identify and invest in issuers that manage social and environmental 

factors with the aim to generate sustainable long-term returns. 

 

To undertake this ESG criteria analysis, the Investment Manager will use 

data provided by external ESG research providers’ proprietary models (e.g. 

MSCI).  

The Investment Manager integrates into its internal investment process these 

ESG criteria and assessment, without additional costs for the sub-fund. 

 

[…] 

The sub-fund has been categorized as an ESG Promotion Strategy Sub-fund, 

as promoting, among other characteristics environmental and social 

characteristics, which are a binding component, for the assets selection and 

investment decision-making process, and the companies in which the sub-

fund shall invest in need to follow good gevernance practices, in accordance 

with article 8 of the SFDR.” 

 

- INTERFUND 

BOND GLOBAL 

EMERGING 

MARKETS 

- INTERFUND 

EURO 

CORPORATE 

BOND 

- INTERFUND 

EURO BOND 

MEDIUM TERM 

- INTERFUND 

EURO BOND 

SHORT TERM 1 

– 3 

- INTERFUND 

EURO BOND 

SHORT TERM 3 

– 5 

“[…] 

In the best interest of its clients the Management Company considers of 

crucial importance  the consideration of ESG factors in the investment 

process.   

 

The Management Company’s ESG criteria analysis incorporates elements of 

negative and positive screening alongside general and security specific 

Socially Responsible Investing (“SRI”) / ESG-related analysis and ultimately, 

in alignment with the investment objective and policy of the sub-fund, seek to: 

 

- Identify and exclude issuers that are subject to severe controversies or 

operate in specific sectors that the Management Company deems to be 

harmful from an SRI/ESG perspective or which do not follow good 

governance practices. As an example, the sub-fund complies  with an 

exclusions policy, which refers to: i) the production, maintenance, 

sales and storage of weapons of mass destruction (WMD); and ii) the 

extractive activities, production and distribution of electricity 

connected with thermal coal, the energy source among fuels which 

represents  the highest contributor in terms of carbon dioxide 

emissions; therefore, issuers deriving at least 25% of their revenues 

from these activities are excluded. The policy also provides for the 

exclusion of those issuers in breach of the Principles of the UN Global 

Compact which include principles relating to human rights, labour 

conditions, environmental issues and anti-corruption practices. 

 

For further details on the Management Company’s Sustainable and 

Responsible Investment Policy, please refer to:  

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/202106

14%20-

%20FAMI%20Sustainable%20and%20responsible%20investment%

20Policy_Clean.pdf 

 

- Identify and invest in issuers that manage social and environmental 

factors with the aim to generate sustainable long-term returns. 

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf


 

 

 

The sub-fund seeks to achieve an average ESG score higher than that of its 

benchmark.  

 

To undertake this ESG criteria analysis, the Management Company will use 

data provided by external ESG research providers’ proprietary models (e.g. 

MSCI).  

The Management Company integrates into its internal investment process 

these ESG criteria and assessment, without additional costs for the sub-fund. 

 

[…] 

The sub-fund has been categorized as an ESG Promotion Strategy Sub-fund, 

as promoting, among other characteristics environmental and social 

characteristics, which are a binding component, for the assets selection and 

investment decision-making process, and the companies in which the sub-

fund shall invest in need to follow good gevernance practices, in accordance 

with article 8 of the SFDR.” 

 

- INTERFUND 

EURO 

CURRENCY 

 

“[…] 

In the best interest of its clients the Management Company considers of 

crucial importance  the consideration of ESG factors in the investment 

process.   

 

The Management Company’s ESG criteria analysis incorporates elements of 

negative and positive screening alongside general and security specific 

Socially Responsible Investing (“SRI”) / ESG-related analysis and ultimately, 

in alignment with the investment objective and policy of the sub-fund, seek to: 

 

- Identify and exclude issuers that are subject to severe controversies or 

operate in specific sectors that the Management Company deems to be 

harmful from an SRI/ESG perspective or which do not follow good 

governance practices. As an example, the sub-fund complies  with an 

exclusions policy, which refers to: i) the production, maintenance, 

sales and storage of weapons of mass destruction (WMD); and ii) the 

extractive activities, production and distribution of electricity 

connected with thermal coal, the energy source among fuels which 

represents  the highest contributor in terms of carbon dioxide 

emissions; therefore, issuers deriving at least 25% of their revenues 

from these activities are excluded. The policy also provides for the 

exclusion of those issuers in breach of the Principles of the UN Global 

Compact which include principles relating to human rights, labour 

conditions, environmental issues and anti-corruption practices. 

 

For further details on the Management Company’s Sustainable and 

Responsible Investment Policy, please refer to:  

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/202106

14%20-

%20FAMI%20Sustainable%20and%20responsible%20investment%

20Policy_Clean.pdf 

 

- Identify and invest in issuers that manage social and environmental 

factors with the aim to generate sustainable long-term returns. 

 

To undertake this ESG criteria analysis, the Management Company will use 

data provided by external ESG research providers’ proprietary models (e.g. 

MSCI).  

http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf
http://www.fideuramireland.ie/upload/File/pdf/Policy_FAMI/20210614%20-%20FAMI%20Sustainable%20and%20responsible%20investment%20Policy_Clean.pdf


 

 

The Management Company integrates into its internal investment process 

these ESG criteria and assessment, without additional costs for the sub-fund. 

 

[…] 

The sub-fund has been categorized as an ESG Promotion Strategy Sub-fund, 

as promoting, among other characteristics environmental and social 

characteristics, which are a binding component, for the assets selection and 

investment decision-making process, and the companies in which the sub-

fund shall invest in need to follow good gevernance practices, in accordance 

with article 8 of the SFDR.” 

 

- INTERFUND 

EURO 

SOVEREIGN 

SPREAD 

“[…] 

In the best interest of its clients the Investment Manager considers of crucial 

importance  the consideration of ESG factors in the investment process.   

 

The Investment Manager’s ESG criteria analysis incorporates elements of 

negative and positive screening alongside general and security specific 

Socially Responsible Investing (“SRI”) / ESG-related analysis and 

ultimately, in alignment with the investment objective and policy of the sub-

fund, seek to: 

 

- Identify and exclude issuers that are subject to severe controversies 

or operate in specific sectors that the Investment Manager deems to 

be harmful from an SRI/ESG perspective or which do not follow good 

governance practices. As an example, the sub-fund complies  with an 

exclusions policy, which refers to: i) the production, maintenance, 

sales and storage of weapons of mass destruction (WMD); and ii) the 

extractive activities, production and distribution of electricity 

connected with thermal coal, the energy source among fuels which 

represents  the highest contributor in terms of carbon dioxide 

emissions; therefore, issuers deriving at least 25% of their revenues 

from these activities are excluded. The policy also provides for the 

exclusion of those issuers in breach of the Principles of the UN 

Global Compact which include principles relating to human rights, 

labour conditions, environmental issues and anti-corruption 

practices. 

 

For further details on the Investment Manager’s Sustainable and 

Responsible Investment Policy, please refer to: 

http://www.fideuramispbsgr.it/upload/File/pdf/Policy_FidAM/16.06.

2021_Politica%20investimenti%20ESG-SRI.pdf 

 

- Identify and invest in issuers that manage social and environmental 

factors with the aim to generate sustainable long-term returns. 

 

To undertake this ESG criteria analysis, the Investment Manager will use 

data provided by external ESG research providers’ proprietary models (e.g. 

MSCI).  

The Investment Manager integrates into its internal investment process these 

ESG criteria and assessment, without additional costs for the sub-fund. 

 

[…] 

The sub-fund has been categorized as an ESG Promotion Strategy Sub-fund, 

as promoting, among other characteristics environmental and social 

characteristics, which are a binding component, for the assets selection and 

investment decision-making process, and the companies in which the sub-

http://www.fideuramispbsgr.it/upload/File/pdf/Policy_FidAM/16.06.2021_Politica%20investimenti%20ESG-SRI.pdf
http://www.fideuramispbsgr.it/upload/File/pdf/Policy_FidAM/16.06.2021_Politica%20investimenti%20ESG-SRI.pdf


 

 

fund shall invest in need to follow good gevernance practices, in accordance 

with article 8 of the SFDR.” 

 

 

 

6. Si informano gli azionisti del comparto Interfund Emerging Markets Local Currency Bond che, 

con decorrenza 1 gennaio 2022, il limite massimo di investimento in titoli di debito di emittenti 

cinesi mediante il programma Bond Connect verrà aumentato dal 10% al 20% 

 

Gli azionisti dei comparti indicati ai punti da 1 a 6 in caso di disaccordo con le modifiche, 

hanno la possibilità di chiedere il rimborso delle quote, in esenzione da eventuali spese 

previste, dal 30 novembre 2021 al 31 dicembre 2021. 

 

7. Si informano gli azionisti dei comparti sotto riportati che la descrizione del grado di 

libertà/deviazione ammesso nei confronti dei rispettivi benchmark è stata modificata come di 

seguito:    

 
Comparti Attuale descrizione Nuova descrizione 

- Interfund Equity Italy 

- Interfund Equity 

Global Emerging 

Markets 

- Interfund Equity 

Europe 

- Interfund Emerging 

Markets Local 

Currency Bond 

- Interfund Bond Us 

Plus 

- Interfund Equity Usa 

Advantage 

- Interfund Bond 

Global High Yield 

- Interfund Global 

Convertibles 

“The relative risk and positioning to 

the benchmark is monitored. To 

provide a disciplined management 

approach, risk limits are set to 

contain investment risk. 

This may impact the extent to which 

the composition of the portfolio and 

its performance deviate from that of 

the benchmark.” 

 

“The relative risk and positioning to 

the benchmark is monitored. To 

provide a disciplined management 

approach, risk limits are set to 

contain investment risk. It is 

expected that, in normal 

circumstances, a significant part of 

the investments of the sub-fund will 

be components of the benchmark, 

however there is discretion to invest 

in other securities not included in 

the benchmark.” 

- Interfund Bond 

Global Emerging 

Markets 

- Interfund Euro Bond 

Long Term 

- Interfund Term 

- Interfund 

- Interfund US 

Inflation Linked 

“The relative risk and positioning to 

the benchmark is monitored. To 

provide a disciplined management 

approach, risk limits are set to 

contain investment risk. This may 

impact the extent to which the 

composition of the portfolio and its 

performance deviate from that of the 

benchmark.” 

“The relative risk and positioning to 

the benchmark is monitored. To 

provide a disciplined management 

approach, risk limits are set to 

contain investment risk. It is 

expected that, in normal 

circumstances, a significant part of 

the investments of the sub-fund will 

be components of the benchmark, 

however there is discretion to invest 

in other securities not included in 

the benchmark.” 

 

8. Si informano gli azionisti di Interfund SICAV che le sezioni del Prospetto: “Efficient portfolio 

management techniques (EMT)”, “Sharing return generated by EMT and total return swaps or 

similar instruments” e  l’articolo 2.4 “General considerations of investment risks” saranno 

modificate in linea con i requisiti stabiliti dall’autorità di vigilanza lussemburghese CSSF in data 

18/12/2020  circa l’impiego di  operazioni di finanziamento tramite titoli da parte di fondi UCITS, 

“CSSF FAQ – Use of Securities Financing Transactions by UCITS dated December 18, 2020” 

(CSSF SFT FAQ). 

 

Inoltre, per i comparti sotto riportati, la quota massima e attesa di strumenti finanziari oggetto di:  

i) prestito titoli 

ii) operazioni pronti contro termine (ove il  caso) 



 

 

saranno modificate  in linea con  i requisiti CSSF SFT FAQ: 

 

INTERFUND EURO CURRENCY / INTERFUND BOND GLOBAL HIGH YIELD / 

INTERFUND EURO BOND MEDIUM TERM / INTERFUND EURO BOND SHORT TERM 

1 – 3 / INTERFUND BOND JAPAN / INTERFUND EURO BOND LONG TERM / 

INTERFUND EQUITY ITALY / INTERFUND EURO CORPORATE BOND / INTERFUND 

TEAM EQUITY USA / INTERFUND GLOBAL CONVERTIBLES / INTERFUND EQUITY 

JAPAN / INTERFUND EQUITY EUROPE / INTERFUND EQUITY PACIFIC EX JAPAN / 

INTERFUND EQUITY USA ADVANTAGE / INTERFUND BOND GLOBAL EMERGING 

MARKETS / INTERFUND EQUITY GLOBAL EMERGING MARKETS / INTERFUND 

INTERNATIONAL SECURITIES NEW ECONOMY / INTERFUND EMERGING 

MARKETS LOCAL CURRENCY BOND / INTERFUND INFLATION LINKED / 

INTERFUND SYSTEM EVOLUTION / INTERFUND EURO BOND SHORT TERM 3 – 5 / 

INTERFUND FLEXIBLE BOND SHORT TERM / INTERFUND TEAM EQUITY EUROPE / 

INTERFUND EURO INFLATION LINKED / INTERFUND US INFLATION LINKED / 

INTERFUND EURO SOVEREIGN CORE / INTERFUND EURO SOVEREIGN SPREAD. 

 

Dettagli circa le attuali e nuove quote massime/attese di strumenti finanziari oggetto di prestito 

titoli saranno disponibili nel Prospetto.  

 

In aggiunta, per il comparto INTERFUND BOND US PLUS la quota massima e attesa di 

strumenti finanziari oggetto di operazioni pronti contro termine verrà modificata in linea con i 

requisiti di  CSSF SFT FAQ. Dettagli circa le attuali e nuove quote massime/attese di strumenti 

finanziari oggetto di operazioni pronti contro termine saranno disponibili nel Prospetto. 

 

Le modifiche di cui al punto 8 sopra citato non avranno impatti sulla struttura di portafoglio e 

sulle ulteriori caratteristiche dei comparti. I comparti non incorreranno in costi aggiuntivi in 

relazione a tali modifiche.  

 

Il Prospetto aggiornato è disponibile presso la Società di Gestione, FIDEURAM ASSET 

MANAGEMENT (IRELAND) dac, nonché presso la Banca Depositaria STATE STREET 

BANK INTERNATIONAL GmbH, filiale del Lussemburo, l’Agente Domiciliatario 

FIDEURAM BANK (LUXEMBOURG) S.A. e le Società incaricate del collocamento.  

 

 

 

 

Lussemburgo, 30 novembre 2021 

 

La SICAV 


